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WALL STREET SVKMISES THAT
A VEov is TO m CUT

Stockholders Arc to Vote on a NIOTST
SOD Inereatt If They fiet nark Whit
They Surrendered In iHflH Theyll
De Happy Terms Not Announced

The 8tockholderiof Opneral Electrlo
Company havo been notified to meet at
Schenectady on May S and vote upon a
proposition of the directors to Increase

capital stock of till company l y 10

757800 or from 25212200 to H5000000
The now did not come as a surprise to
the financial district for a readjustment
of tho capital stock of the General Electric
Company has been talked of for more
than a year past C A Coffin President
of the company was at Its local office
41 Broad street but ho declined to be seen
In reply a note asking him to state the
terms under which the now stock will bo
tuued ho sent out word that tim
of tho transaction had not been
upon

It was the general Wall Street opinion
that the Increase in tho companys capital
Involves the return to tho stockholders of
tho stock Hurrondered by them In August
180S Tho recent earnings of General
Electric Company have been enormous
and very organizations
are to liow such n
in business Tho orders received by tho
company for five years from 1807 to IDOl

follow
Kl cal tear ended Jan 31 1887 tll170919
Flaal year cndej Jan 31 IKM IU 3I3
Fiscal ended Jan 31 IMiJ 171S79-
Flaal ended Jan 31 IMM 70K3Kfl-
Hsral year ended Jan 31 IWI Z7 39S 1

While no official statement an to the
camliias uf the company for tli fiscal year
enclrxl Jan 31 out
Is known that they heavily ex-
ceeded the Income of tho year

The capital block YaM reduced on Aug
17 IfS M47I20OJ to tn2ooou com-
mon and K531200 In July
ItKXl It wan vote l to Increase the common

debenture bond outstanding The bonded
dolt on 31 1001 con
pUted of l31ln 0 cent convertible
debenture bonds due on Juno J 1022 alt
but thIs amount of tho original Issue of
5201000 having been converted Into com-

mon of trio company on a basis of
1110 of for 100

PMiut Mr riionrs
Iot Mufflrlrnt ni Vet fur a Dltlilcml on

the Cotnnimi SlocK
At the annual meeting of tho stockhold-

ers of the Union nag and Paper Company
held la Jersey City yesterday President
L O reported an Increase In tho
alo of bags of noarly 20 per cent over tho

year previous The President also said
The company hat rapidly reduced

cost raw making them
itself fiut to do thl has had to expend

provided for this purpose and
1 both

ties which will be n l recint d In tlio futureThen 1 no surplus to Ilvlde for tile
benefit of comiiioti slocVilioldcr therefore
at present but tho n ti have been
to extent that the MirrliiH lm been thus

be of bcnolU to tho rainmon stock
The financial statement of the

for the eleven mntitliH ended Feb 1 shows
73407 greater In the twelve-

months preceding total
surplus 1 reported at MODM

Samuel who the
directorate on account of Ill health was
succeeded by Mablon B Wallace

Tunnel Contractors Sleet
A meeting was held yesterday In the

offlco of John U McDonald general con-
tractor for tho Rapid Transit tunnel to
consider the complaint that subtxjntrac
tors are violating
tho contract made between the unions
and Itapu Transit Contractors Asso-
ciation McMullen Mclian who have
the contract for tho Kctloii whoso north
boundary N 137th stntt nnd Lenox avenue
hold that ns they are not mcmlttrx of the

Tranult Contractors Association andxurpd tim contract cimv the agrwmentW-
AA made they are not bound by the
mont pay union wnce but em-
ploy home nonunion men At hue meet

It was decid xj to take no action until
Sat the firm In the meantime to
tlocWo whether or not U will join tho con-
tractor association

I K Steel Ititml iMiir-
Tho Finance Oommlltm of the United

Slates Kleol Corporation yesterday
but nccortlliiK to w of the rii mtptit
only routine luMie wt oti George
Vf Icrklns Cl 11 In nan of Klnancn Coin
liiittw salI after iiustlng Iro-
fre

w inaiii In t tlio Uind
liU U ready to IMUM-

n onirtal rlipubir nlihon li
U lxjs il ly lOusy oi IWIIIH nut until Friday
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FINVNdAU i FINANCIAL I

THE NEW ENGLAND GAS COKE CO
To the Holders of the First Mortgage FLuB Per Cent Bond of th

New England Gas t Coke Company
The undersIgned hue been requested by the holders of a large amount of the First Mort-

gage S Per Cent Rand of the New England Oas A Coke Company to act a n committee-
to facilitate a prompt rcorganlrntlonof the Company The Company has become burdened-
by a heavy floating Indebtedness It appears at no time to have been able to earn the In
terest on Its Bonds It has Immediate and pressing newMltlcs1 which It U unable to
meet It has been forced Into the hands of n ReceIver Tho preservation and con-
tinuance of Its business require concerted and Immediate action It appears that upward
of ill millions of dollars will probably bo necessary for the rehabilitation of the Company

These statement are In our opinion borne out by what has been s far dIsclosed by the
eiamlnatlon and study of the plant processes and butlncxs of this Company and lIe allied
Companies upon which Mr Alexander C Humphrey the wellknown gas engineer has
been at work for several months

Messrs Kldder Ieabady A Co of Hoiton and J A W Belltman A Co of New
York at tho request of many of the holders of the securities of the Compnny are en
rieavortnc to prepare a plan forth reconstruction and reorganization of this property which
they will submit to us at the earliest po Mblo moment If n plan ls proposed which meets
our approval we will subunit It to the depositing bondholders for acceptance nnd those
depositors who shall not within thirty days after the offer has been submitted withdraw their
bonds which may be done without expense shall be deemed to have accepted It

You nro Invited it forthwith deposit your bonds with the Old Colony Trust Company
Ames Hulldlng Iloston or with tho Colonial Trutt Company J23 Uroadway New York who
Will IIECE1VE SCCII DEPOSIT UP TO AXt 1XCLUDINO TllflllDAY April 17 1902

Only such bonds ni shall be deposited under the above terms as Mt forth In the receipt
to be Issued will be entitled to share In the benefits of such Plan of Iteorsnnlzatlonnmay be
cccptedl

TAMES P STRAUSS Chnlrmnn
SAMlKL
X T IIALLOUEJVLD-

OSTOX April 7 im

To the Stockholders of the New England Gas Coke Company-
T 4 undersigned have been requested by the holder of n large amount of the Stock of

the New England Gas A Coke Company to act OH a Committee to facilitate a prompt reor-
ganization of the Company Tho Company tins been burdened by a hoary floating Indebted-
ness time to have been able to rant the Interest on Its bonds It has Imme-
diate end pressing necessities which It Is tinnble to meet It lisa been forced today
Into the hounds of a Receiver The preservation end continuance of Its require
concerted and Immediate action It appears that upward of six millions of dollars will
probably be necessary for the rehabilitation of the Company

These statements riTe In our opinion borne out what has beer so far disclosed by the
examination and study of the plant processes and bu mcs of this Company nnd Its allied
Companies upon which Mr Alexander 0 Humphreys the wellknown gas engineer has

work for several months
Messrs Kidder Peabody A Co of Boston nnd J Rellcman A Co of

New York at the request of many of the holders of the securities of the Company oro
to prepare a plan for the reconstruction and reorganization of tills prorty which

they will submit to us at the earliest possible moment If n plan Is proposed which meets
our approval we will submit it to the depositing Mcckholderx for acceptance and those
depositors who shall not within thirty days after the offer teen submitted withdraw their
clock which may be done without expense shall be doomed tn have accepted It

You aro Invited to forthwith deposit your stock endor ed In blank with the Old Colony
Trust Company Ames nuildlng IIoMon or with tho Cotnnlil Compiny ill Uroadwny
New York who will RECEIVE sum DEPOSIT vr TO AMI ivcLUtuxo TitiniDAr April 171003

Only such stock as shall bedeposited under the ubove trrrn ns set forth In the receipt
to be Issued wilt be entltlrd to share In tho bcnelltsof tutli linn of Reorganization may be
acccptcd

JOSEPH I UUSSELr Chairman
C F ADAMS sicl

N FOSJS-
nOSTOX April 7 1902

I

ot no

b

ben-
t

W

rut

H

w

today

It nppcar

business

en-
deavoring

has

¬

¬

¬

>

<

¬

¬

¬

<

¬

A Rare Investment
That for the five years has paid dlvldtnd1-
averoclnr 41i annum A limited amount o
the stock altered to Investors In blocki to suit
Particular and price on application

William A Mears Co
Ilro d Kichsnge llullJlnc N V Clt

Phone IS llnwU-
LAMl TIT1K nilLIIIMI rillLAnrIrillA I-

ATontrcn nitii
Tile Kncllili Trtut Is llnroriinratrt 1nilcr

Virginia LaYs
RICHMOND Va April 8 In Chan-

cery Court yesterday tho memorandum
and artIcles of associatIon of tho Imi riul
Tobacco Company of Great Britain nnd
Ireland Limited was place on tho IKXIU

tills document is the
of attorney which gIves James Macdonald-
a Glasgow tobacco manufacturer KIW T to
transact the business of tho concern In this
country

The company Is empowered to carry on
tho business of tobacco manu-

facturers exporters
Importers and merchant In nil their re

to carry on
tobacco divans or rooms i

refreshment stud reading writing
rootnn to build own nod other
VI HMI carried by wa and land dock own

and commIssion agents

to conduct of tho above
bUHlneivpf to lend or advance money
and to on and undertake
of financial work to guarantee awl In-

demnity transactions may w etn
to company directly or Indirectly eYe
ducive to outer
Interests connected with thowi nieii
tInned Tlio capital stock IH nt
ISooocn divided into
Mu
coriTit miinn MIITIUI-

llrrrlori of tile Ainalcamated lo Ael on
April It-

Th meeting tit tho directors f the Amnl-
KainaUsI Copper Company at whloii th
quarterly dividend will cimKiditml
will Ixt lucid on April 17 Tho lust Cuartirly
dividend was I er tnt but Wall Ktr i-

wouUI not iso surprised If a Sit was mail
lo in h lf ut I r or thn
was entirely K i far an oul l
learned the only IxisU for ruiMiim
In thii l few H wtllnini

Hi ItuMihlH l t ll the eofit rolling inter-
iM in th alumit and llmln I in
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Metropolitan Securities Company
40 WALL ST

New York April s 1902

oller In Slorkhnlderi of hue Jletropolllan
Street i tln r Coiupanv

In view cif Use delay In malllnr to the
bolder iif Hie Metropolitan Jitrcrt Hallway Com
piny the MjtivrlplUin warrants rrpretenllnr rlehti-
lo ut rrlbe lo thr stock of this Company under
elrrulir of March tJO the time which
uch subverlptloni will be received Is extended lo
and Including Tuesday April 23 lIMia Ar-

rancemrnli have lieen made with the Metropolitan
Slrcrt llAlhvay Company lo keep Us transfer books
clo cl until that day

roHSYTII UlCKrjS Serrelarr
To Holders of the rir l Mortsaso llontl-

ttir TintAO 44MIPA-
Troioxivi Titrsr COMPANY Trustee

unilrr the nr l mortjaec f the LVSVOX ZINC
LiJUPAXY hereby rlve notice that It at Us

In IU PuuU ol said Company the
sum of thirty fie Ihouvtnd one ilolUn
and otters to purrntre nrot morlra r the
Mlil Company t an amount Miflirlrnt la etuautt
the Mid sum at the loweM price t Stitch such
bonds Nhull le offered Senlnl offrrs rnilor ed-

Oilers for Uinyon Zluc will bo
received M IU m3rr No KJ llrwiilxa New

until II oclock noon on Tliurtdiy April
c

The unit tn any SOil nil offfpt l reserved
COLONIAL TruMee-

lly JOHN K UOltNK
Prnldent-

CAKTKIt IIIAI Al IKON
rinl Slorlru Per lent MakIng Fond

llnnd-
Notlre 1 hereby elven punuint to the terms of

thTrusi of october IKU
thai thr undrrM nril will receive sealedpn K al uii to three on tieil of 115 fur the M 10 of bond
Aliovr described al a price not exceedlnr 1C-
ami arrruU jnerr t to aa amount la-
uw I In um nt MV-

UCOiflXKNTAL TKIST POMPAXV OP
ITs OP EU VOIIK Trustee

Neir VOK pnl I I B-

IIAMilIlK AMI llltOKKILS

Investment
UlMiKi

i WILL cr MV vonic
List of errr st ff riBf i on ipplltatioi

icntrcl banllii builoeii
Unite ilrt lli wlJrei la dull MiUeaili

iitfinl ruletP4 IUU remItted Art 11 H

Issue Travell-
ersLIITTKUSOFritlCWT

aval able the vorhl over
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fImukdfblf Uiiuu km A
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iintitii lu iMHr 1 krnil ll-
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FINANCIAL AWD COXMKM1ALT-

OX8DAY April 8
A moderate Increase ID the Tolumo of

trading on the Stock Exchange today was
duo almost entirely to the extraordinary
activity In LouUrillo and Nashville That
stock supplied almost a quarter of tho total
transactions and at a fractional reaction
from the beat price closed 2 point higher
than last night One reason advanced for
this movement was the assumption that Jho
syndicate that took tie 5000000 of add

authorized yesterday has al-

ready disposed of it In the market Title
report was followed by a suggestion that the
syndicate had experienced difficulty In
borrowing sufficient tock to make Its de-

liveries pending tho listing of tho new cer-
tificates by the Stock Exchange This view
In hardly tenable for It Is unlikely that

experienced in handling transac
tho character under discussion

would sell securitIes In advance of their de-

livery by tho company without fIrst making
adequate provision for concluding the
transaction successfully A more reason-
able basis for the movement is the exten-
sion and Improvement of the companys
facilities that will be effected by tho ex
penditure of the proceeds of the sale of the
new As a matter of fact a very
largo e of the transactions In
LoulHvllle and Nashvlllo today appeared
to bo manipulative orders that were cxe-
culsxl by brokers frequently employed by
the Chicago operators who have virtually
Iron running tho stock market for several
weeks past

The next movement In order of Import-
ance was in the ro alled Oould stocks
Missouri Pacific was fairly active and tho
market for It was strong Wabash Issues
received more attention than they have of
late and there was a revival of activity
In St Ionis Southwestern preferred that
resulted In a net advance of nearly 2

The only other rtllway stocks that
noteworthy attention were St
Pacific Southern Railway and Manhattan
Railway and among the less active Issues
Chicago and Northwestern Chicago Term-
inal iiwuen Chicago Union Traction C C
C and St Louis Denver and Rio Grande
Duluth South Shore and Atlantic Issues
Fort Worth and Denver City stamped
Keokuk and Dos Moines New York Chicago
and St LouU Twin City Rapid Transit
and Wisconsin Central preferred All of
these closed n or more higher than
yesterday of class of
stocks namely Chicago Indianapolis and

common sustained n net loss of
2 points because the directors meeting
called for this week and at which It was
expected hctlon would be taken regarding
a dividend on tho common stock has
postponed

There was a sharp advance In Metropoli-
tan Hallway in the early dealings In
anticipation of thn decision dissolving tho
temporary injunction restraining the com-
pany front leasing Its property to tho

company This Improvement was
afterward lost partly because of sales to
realize profltx and some selling on reports
that another Injunction would bo obtained
In an adjoining county The Metropolitan-
and allied companies however promptly
took advantage of the opportunity afforded
by tho dissolution of the Injunction by
executing and delivering tho lease of tho
Metropolitan system to tho Interurban
company and turning the property over
to the lessee Now thirst tho attempt to
hold up this transactIon list been thwarted-
It Is Interesting to obsnrvo that sonic of
tho litigants and lawyers In this case have
been active In every proceeding of a similar
character that been brought within
the last two or yrarn The movement
Ixgan whim the Consolidated las Com-

pany absorbed the New York Kloctrio
Heat and Power Company and has

Wn followed by the litigation In which
tho American Tobacco and the Northern
S curilln companies have been Involved
and finally by the attack upon the Metro
iwlltan Railway Companys plan of financ-
ing The names of all the real litigants and
of ties lawyers wigagod have not appeared
upon record in each eau but their
participation and activities in the various
proceedings are well known and establish a
continuous chain of operations That
sort of business if such It may m

profitable to thorn engaging
may inferred from the amount of energy
and of money that Is expended In making
theso attacks It Is understood that In
ono ease an nxtrodlngly wealthy corpora-
tion dlHliurwd a large mm of moneytodl-
pom of annoying obstructIve litigation
rather than flfht this to a
vindicate Its right to carry out the pro
granini inanaKorn hail

It will now Intrrextlng to taste whfOwr
or not the minority nlmrnlujldera of thus
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aDd by the decidedly easier
foreign exchange

New York Stock Exchange Salw April 8-
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Ex coupon
Government hond t vld at unchanged

quotations Itallwny and other xlrnn
were American Hide

leather Ai llurllncton and 4 Joint
bonds ChIcago 4 Colorado
nnd Iron convertible S Ditrolt MiirUlnaw
and Maraud land Fort
Scott and Memphis 4s Kansas City ttoutli-
ern S general 4 Hall-
way 5 Third Avenue 4

Atchison Ilaltlnmrii
and Ohio Central of Georgia Green
and YMern Mexican Central Northern
Pacific Inlon Inclflo and Vabasb Issues

Commercial price of bnr sliver In New

at JiJid Mexican sliver dollars were quoted-
at 4Sc

on call SO8 per cent Time money
Is quoted nt 4 J innt for four

on all per rent
live and months on 40 rent

industrials and no per cent railroads nnd

railroad foinnierclil U quoted
at rent for prime single names
bill receivable other names S per cent

SterlIng exchange was decidedly weaker
with only very moderate volumeof

from remitters were largely
supplied by yesterday kales of
which cotnparatlvn-
dulnes The weakness was due to the local

rates lonn bills and renewiils of ma-
turities Continental wax weaker 1otted
rates for long hilts 14 Sl sight 4 Ac-
tual rates Ionic hllU 14 W a4 sSi sight
drafts ll 7i und cable tr n fir 4 hs-
rtnncs were minted at i I8JH5 174 for long
and S 18U S for nhorf
0 linanj im for long stud niJitms in for
short guilder 401140 ln fur long and 103U-
U4I 518 for short

Domestic exchange on New York Boston
sa lOo discount nnd th

Buying par telling 1ldc premium Saran
7Sc nlllns Tic

w Jl iiremliiin
commercial par San lrnncl ctiM phi
UHc premium telegraph lie premium
ht inc ount
Cincinnati Hetween banks ssc discount
over JOo premium Mlnneapolin
The premium

New York Clearing house statement Ex
changes IM7649Hi iinN 92u Sub
Treasury debit balance K012037

Exports of general merubandlw from the

were valued at I10I77OIS Hgalnnt

responding week of lost year ilnif Jan I

113107V9 against 1143844102 lor the cur
period of last year

The Twin Company
has declared a quarterly

i r cent on common tock payablo
May 15

The Great Northern
has declared n quarterly dividend of
per cent on Its stork payable
May I

gross earnings for March com-
pared with tho nf the sonic month of last
year were an follows
Detroit tnlted Hallway ITOKl Ice t K-

ItapM Hallway System IIIKH Inc 4sii
Grand Trunk il7i 53 lilt IS M
Illinois Central ajillOM lilt IMAM
Sentraard Air Line lounvi l eo 4 in-
Vaura MISS Valley

The Illinois Central Hallrosd reports gro-
earnlntr for of t3IMHJ an in-
crease of 115 M5 as compared with the sane
month of l t year net tf944 a de-
rreiMi of IB3M the eight months end-
Ing Fell S the gross earning were f57

Increase of t2oiKltKJ2 as
with tot iierlod nf li t year
and net t oi82 8 an Increase of Slsraom

The Yaoo and Miss lppl Valley iil
road report cross earnings Kebrunry
of IJJ 11 a decrease of 124411 a
with tha hame month of last year and net
II7428 a decrease of 125101 the eight
mouths ending Feb 2 the gross earnings
were I4M72I an Increase nf IO6S
compared Trlth the rorre pondlnr period
of year and net 11521347 a i
of I2 58I8-

Tlm Ht Joseph and Orand Hull
road gro earnings fur February
of 15 U I a decrease of I2IU7V as
with the Minn month of Inst yt r mid lIt
I7114U a decrease of till Fui eight
months Hiding reb 2 the gn t Hrniiig
were a derresM of IllkU a t
tiered with the ivirretKdndlng Mriod of lotyesr and Suet ISO lli H de n iM of ind-

Tlm Mexican National Itnllrivnl rtsrigross earnings fur Juniiary nf t Ntni
of HltiMi us miptired wild IIH-

AIIII month of yenr amid net iii i
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